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23.
When all the amounts due from Germany and her allies under the
present Treaty or the decisions of the Commission have been discharged
and all sums received, or their equivalents, shall have been distributed
to the Powers interested, the Commission shall be dissolved.
Annex III
i.
Germany recognises the right of the Allied and Associated Powers
to the replacement, ton for ton (gross tonnage) and class for class,
of all merchant ships and fishing boats lost or damaged owing to the war.
Nevertheless, and in spite of the fact that the tonnage of German
shipping at present in existence is much less than that lost by the
Allied and Associated Powers in consequence of the German aggression,
the right thus recognised will be enforced on German ships and boats
under the following conditions :
The German Government, on behalf of themselves and so as to bind
all other persons interested, cede to the Allied and Associated Govern-
ments the property in all the German merchant ships which are of
1,600 tons gross and upwards ; in one-half, reckoned in tonnage, of
the ships which are between 1,000 tons and 1,600 tons gross ; hi one-
quarter, reckoned in tonnage, of the steam trawlers ; and in one-
quarter, reckoned in tonnage, of the other fishing boats.
2.
The German Government will, within two months of the coming
into force of the present Treaty, deliver to the Reparation Commission
all the ships and boats mentioned in paragraph 1.
3.
The ships and boats mentioned in paragraph 1 include all ships
and boats which (a) fly, or may be entitled to fly, the German merchant
flag; or (b) are owned by any German national, company or corpora-
tion or by any company or corporation belonging to a country other
than an Allied or Associated country and under the control or direction
of German nationals ; or (c) are now under construction (1) in Germany,
(2) in other than Allied or Associated countries for the account of any
German national, company or corporation.
4.
For the purpose of providing documents of title for the ships and
boats to be handed over as above mentioned, the German Government
will:
(a) Deliver to the Reparation Commission in respect of each vessel
a bill of sale or other document of title evidencing the transfer to the
Conynission of the entire property in the vessel, free from all encum-
brances, charges and liens of all kinds, as the Commission may reqture;
(6) Take all measures that may be indicated by the Reparation
Commission for ensuring that the ships themselves shall be placed at
its disposal.
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